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DELISTING OFFER FOR ACQUISITION OF LPTO s',ss',849 (FIVE LAKH! Illr-Y -TIV'E 
THOUSAND

ErGHr HUNDRED FoRrY Nti;;Fir;Y P;m491-EOu^T-ISHARES oF FACE vALUE oF RS'10'00

(RUPEES rEN oNLY) eeCri'inendrxlrlql-1^tlgRRED ro As 'EQUlrY SHARES')'

REPRESENTTNG t3.62oh oF ilio ioill pAlD-Up EQUITY AND VOTING SHARE CAPITAL OF

KAN.RTA sEcuRrTrEs c rri,lxcill- SERVICE' LIMITED, (HEREINAFTER_RE--F_ERR,D TO AS

.KSFSL'OR.THE COMpAt{y,;;y pRAiAp HoLDTNGS LIMTTED (HERETNAFTER REFERRED To AS

THE 'ACQUIRER'/ 'PROMOTi,R'' PTTNSUAXT TO AND IN ACCORDANCE WITH REGULATION 8 OF

THE SECURTTTES AND nxcsixcn BoARD OF INDIA (DELISTING OF EQUITY SHARES)

NOCUT-ITTOIS, ZOZT, AS AMENDED, (IIEREINAFTER REFERRED TO AS 'DELISTING
REGULATIONS').

As on the date of Initial Public Amouncem€nt, Pratap Holdings Limited (Acquirer) is the Sole Promoter of the Company

and are disclosed under "Promoter/ Promoter Group" ofthe Company in terms ofthe shareholding pattem as on March

31, 2025 submitted with The Calcutta Stock Exchange (CSE) and presently holds 35,24,151 Equity Shares, representing

86.38% ofthe paid up Equity Shares of the Company. There are no other members of "Promoter/ Promoter Group" of
the Company other than the Acquirer.

The Acquirer intend to acquire 5,55,849 Equity Shares held by the Public Shareholders of the Company pursuant to the
SEBI Delisting Regulations (hereinafter referred to as 'Delisting Proposal'), subject to receipt of approval by the Board
of Directors of the Company and the public shareholders of the company by way of a special resolution through postal
ballot in accordance with the SEBI Delisting Regulations wherein the number of votes cast by the shareholders in favor of
the Delisting Proposal is at least two times the number of votes cast by the shareholders against the Delisting Proposal,
receipt ofall other necessary approyals, including relevant third-party consents.

The objective ofthe Delisting Proposal is to enable the Promoten to obtain full ownership ofthe Company, which in turn
will provide enhanced operationat flexibility. As the Company will no longer remain listed in India, there will be
reduction in dedicated management time to comply with the requirements associated with the continued listings, which
can be refocused on the Company's business. Further it is believed by the Acquirer that, the Delisting proposal will
enhance the Company's operational, financial and strategic flexibility including but not limited to corporate
restructurings, acquisitions, exploring new flnancing structures including financial support lrom the promoters. ThJ long-
term business plan of the Acquirer involve expanding the operations of the company into new geographies and new
business activities, which may have different risk profiles, longer gestation periods iompared to theiurienirisk profile of
the Company, and that the Acquirer believe that the Delisting Proposal is in the intereit ofthe public Shareholders as it
will provide the Public Shareholders an opportunity to exit Aom the Company at a price determined in accordance with
the SEBI Delisting Regulations, providing immediate liquidity given the heightened market volatility.

This lnitial Public Announcement (hereinafter referred to as the 'IPA') is being issued by Intelligent Money Managers
Private Limited (hereinafter referred to as 'Manager to the offer') ior and 6n behalf;f the i"quire. to the public
Shareholders of the Company.

The Acquirer do hereby undertake and confirm that:

1 They have not sold the equity shares of the company during the period of six months prior to the date of this
IPA made in terms ofRegulation 8(l) ofthe SEBI Delisting Reguiations.



2. They shall not directly or indirectly, _

(a) emproyed any device, scheme or artifice to defraud any shareholder or other person; or

l:*HX-j" 
in any hansaction ot p.u.,i".'tr'ui op.iuilJ ur 

" ma or deceit upon any shareholder or orher
(c) engageed in any act or practice that is fraudulent, deceptive or manipulative

;iH:il1H:,T'"1:T,tiii,Tiliffi.Tl',?-'1ffi;:*.r or permined or exit opportunirv siven or orher acquisition

The exit offer price will be decided,-after fixation ofthe 'Floor price' which shall be determined in terms of Regulation20(2) of the SEBI Delistins Reoulations ."uo *m-i."grruiior't or tn" Securities and Exchange Board of India(substantial Acquisition of S-bareJand rakeovers) n.g.i"i""r. ib r r, 
^ amen<red, which wilbe separately informed tothe Pubtic Sharehotdersin accordance wirt tl. seii o?iJtlr* ii.rr"i,""r, rn due course_

As per Reguration 35(1)(a) ofthe Delisting Regulations, as the company has a paid up capitar of Rs.4.08 crs. aud netwonh of Rs.2.23 crs as on rbe rast date "i'pdJ;; i;;.;i;#i: March 3r.2024, rhus the equity shares of the
|l''JBll],,ffi[,1:][,.,',1 

o"'rhe calcutta Stock e"xchangeliser *i,r,o,, r"ri.*Ne i.'p,"""i,.ili,i'ir,upt., rv or

In accordance with the SEBI Delisting Regulations, the exit price in terms of Regulation 35(2Xd) of the DelistingRegutarions, rbe Companv can derist the trr*.i ,iry-"r'r.Liii 
"i p"ri,i* con-sent in ;ft., il the pubricshareholder holding 90olo Ninetv Percentl or more of th'e friii. JI.i"rairg to rhe proposar for derisring and seek theirconsenl either to sell their equity shares at the price orri.a uy tr," proroters/ acquirers or to remain-holders of the

;1:i'r'l,Trfir;.h[iTn ffi"t'j::$om 
cSE. rhe.o,;aioi;i'.o.n.ins *i,h J,;';;it;.i.". i"i,."i,..y,r,-,gh ,r,.

Issued by the Manager to the Offer on behalfofthe Acquirer:
a
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MANAGER TO THE OFF'ER:
INTELLIGENT MONEY MANAGERS PRryATE LIMITED(ClN: U65923W820r OPTC156220)
25,.Jawaharlal Nehru Road,yMCA Builditrg, 2nd Floor,Kolkata - 700 087
Tel. No.: +91-33-4065 6289
Email Id:
Website:
Contact Person: Amit Kumar Mishra
SEBI Registration No: INM0000t2 169
Validity Period: perpetual

Date:28.04.2025
Place: Kolkata
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